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AT.HT.A. 604(31).—F=T TTT FT IS, AT ATATHIH, 1961 (1961 FT 43) FiY &=T 295 F
AT ST g7 10 F @2 (11) F gl T A7 a7 10 F @2 (12) F T8 Teqd 51T Jacd Aafadi w7
TN F¥d g, ATTHT (AT, 1962 T i F9Tee Fa & foru fAeforfad e samar g, sraiq:-

1. Tt e i .- (1) = [t &7 "t qmm st (a=feat gere) e, 2021 21
(2) T 1 3191, 2022 F wqT B |
2. s T, 1962 § fFaw 9 & qeamq Mefatea o siaefuq B ST, sraiq-

“97-- wiasy [Afer ar wreaTTR Sysfaa FRfE F sterem & wefea e s £ e Rt
T F SHfdF AT - (1) g7 10 F @2 (11) 3T (12) F T2 A AL TqF & JA & o
qEadt ay (R 38 7e=Tq 39 I8 § =7 [@adt a9 Fal T47 8) F 0 TG 4TS % 5T
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s £, Prew 39 @ & aefia Tl =afaa & 3o o & aftwfod g & ge ur 987 8, FeT
STOTETT @I H Taad! a9 o a1 ST 4TS o &9 § FVET il S0

(2) Safae (1) % TefIT FTeT & AT HY TET & T 6 forg wfaey [fer ara § o °ra
TEadt a9 2021-2022 37 =afaa grT B T wree sie ST d7-wraT staar & o ey
AT Teel T2 o FI T STUAA|

TR - 29 e & e & for -
() E-FXTET I GTAT HF T ad T Fhferd g, STT-
(i) 31 |, 2021 T @1 # sifaw srfqer;

(i) TF aF 2021-2022 AT qe=TeAd] A9 T @i § G SR grr B = w6
HeraT oA FITLT ST @At AT Tal 8; T

(iii) SU-ET (i) ¥ IT-TE (i) TT AT AT,
ST U @ & AT g e T Ay e
() FITET SR GTAT AT T HR(AT I, AT -

(i) THaAT 7 2021-22 T qeATAdT A F G @ & ff safE g G wr a
storaT S srare AT 7 sfderT g 3w

(ii) ST-@ (i) T HLLT AT,
ST OF =T & ATt 3T "er o o, afE @ g e
WEEGIEICEE IR PEES
(i) o= T =, T 91T 10 FT @ (10) AT (12) T TALT TqF AR 21dT ©; 7
(ii) 3T ATHS § I ATG TATH AT FIT|
[erfarg=raT &. 95./2021/%T. &, 370142/36/2021-Erdiua]
TET TG, AT F= (F AT 37 e g9m)

feroqur : gor e, wwear #.em. 969(sN) AT, 26 AT, 1962 FIRT WA & TSI, STETLTO, A 11,
T 3, ITET (i) § AT U M0 o 7 srfeeEeT qedr avan 578(s7) ariE 18 T,
2021 ZI=T SfameTT "errtaa w77 o

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 31st August, 2021
INCOME-TAX

G.S.R. 604(E).—In exercise of the powers conferred by the first proviso to clause (11) of section 10
and the first proviso to clause (12) of section 10 read with section 295 of the Income-tax Act, 1961 (43 of
1961), the Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax
Rules, 1962, namely:-

1. Short title and commencement.— (1) These rules may be called the Income-tax (25"™ Amendment)
Rules, 2021.

(2) They shall come into force on 1* day of April, 2022.
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2. In the Income-tax Rules, 1962, after the rule 9C, the following rule shall be inserted, namely: —

“OD. Calculation of taxable interest relating to contribution in a provident fund or recognised
provided fund, exceeding specified limit.- (1)For the purposes of the first and second provisos to
clauses (11) and (12) of section 10 , income by way of interest accrued during the previous year
which is not exempt from inclusion in the total income of a person under the said clauses (hereinafter
in this rule referred to as the taxable interest), shall be computed as the interest accrued during the

previous year in the taxable contribution account.

(2) For the purpose of calculation of taxable interest under sub-rule (1), separate accounts within the
provident fund account shall be maintained during the previous year 2021-2022 and all subsequent

previous years for taxable contribution and non-taxable contribution made by a person.
Explanation: For the purposes of this rule,-

(a) Non-taxable contribution account shall be the aggregate of the following, namely:-

Note :

(i) closing balance in the account as on 31* day of March 2021;

(ii) any contribution made by the person in the account during the previous year 2021-2022 and
subsequent previous years, which is not included in the taxable contribution account; and

(iii) interest accrued on sub- clause (i) and sub- clause (ii),

as reduced by the withdrawal, if any, from such account;
(b) Taxable contribution account shall be the aggregate of the following, namely:-

(i) contribution made by the person in a previous year in the account during the previous year
2021-2022 and subsequent previous years, which is in excess of the threshold limit; and

(i1) interest accrued on sub- clause (i),
as reduced by the withdrawal, if any, from such account; and
(c) The threshold limit shall mean:

(1) five lakh rupees, if the second proviso to clause (11) or clause (12) of section 10 is
applicable; and

(ii) two lakh and fifty thousand rupees in other cases.”.
[Notification No. 95/2021/ F. No. 370142/36/2021-TPL]
NEHA SAHAY, Under Secy. (Tax Policy and Legislation Division)

The principal rules were published in the Gazette of India, Extraordinary, Part-II, Section-3,
Sub-section (ii) vide number S.O. 969(E) dated 26™ March, 1962 and were last amended vide
notification number G.S.R. 578(E) dated 18" August, 2021.
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